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6ROALROHV WFQEDV SDUD HOFXP STP IHQR QRWP DWYR\ @ JHWLQ
DP ELHOWO
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. -TEF B PTBQPSBCEP
TPMDPOFT N FEPPBN CFOBWT

(Q6HUFR WX RDPERYVP SUH\VI\G XVWDNEPVQLVWUDFLRQHYV
DFXPSOMXUMREOLJDFDPEHMQWIHGHD QWHU Y L BIHR V

FRQVXOWRU D JHVWLPQ GRFXPHQWDO \ VRSRUWH W«FQLFR HVSHFLDOL]DGR

/ VFTUB FYQFSFODB

0£VGH D RVGHDAWGDG 7UHV FHOARV RSHDWYRV HVSHADQ DGRV

( TXISR WFQIFR P XG\G\VASTODU $P S H SHUHOAD LOGX\WMDO
* HWRU\ WDQVSRUAAD DXVRU] DGR GH UIHVIGXRV

$3RV GH &EHQWURYV &OLHQWHYV
H[SHULHQFLD RSHUDWLYRYV DWHQGLGRYV
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( FTW OEPDVN FOB\Z
DVN QWN JFOUP OPS\ BUWP

1 RV HOFDUDP RV GH @V SUQASDBN REQ DARQHV DP ELHQBGN
SDUD TXH QXHVARY FTHQWMV SXHGDQ PHQADWH HQ VX DARIGDG
JDUDQW DQGR HCFXP STP HQR QRWP DIWR\ @ FRUHAD JHLQ
GRFXP HQWEO

1FPEVDPITEF FFTEVPT

$OWHRPRSURGXFWREIWHQFGHQ,0$ y 7TUDPLWDHQuQ
SODWDIRUPDV RILFLDOHYV

. FN PSBT BOVBMT
5HFRSLODFLMQ \ UHYLVLUQ GRFXPHQWDO y (ODERUDFLMQ \ SUHVHQWDFLPQ

1MOFT EF N DN J BDJ OEF SFTEVPT
$QLOLBHBURFHWRMRSXHVGHDPHMRYDBHGDFFLPQ
SUHVHQWDFLPQ

a $KRURGHWHP SR a 6HIXUGDG GRFXP HQWO
a &XP SIP IHOR QRWP DWYR a SHGXHAHuQ GHUHVIRV
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4 FHVIN FOP BN CFOBM U] BCNEBE

JQRWP DALQ DP EHQWCFOWD RWDAQ] DD\ DFFHME®! SDUD DXGMRUDV IQVSHAARQHY\ FROWRAQWLOR

*OBFPN FT EF TFHVN FOP $ FSUEDBEPT QFSTPOBM BEPT ( FTW OEPDVN FOBM
OHQVXDOHV 5SHFHSFLuQ H 6,5
7TULPHVWUDOHYV 7TUDWDPLHQWR +LVWHULFRVY GRFXPHQWDOHYV
$QXDOHV '"HVWUXFFLPQ ILEURV GH UHJLVWUR
9DORUL]DFLPQ 6HIJXLPLHQWR GH UHVLGXRYV

t 2 Vz PCUFCF FMDNFOUF

a ,QIRUPDFLpQ DPELHQWDO& &RQWURO GH REOLJDFLR@HWRSRUWH SDUD DXGLWRU&OV/HD]DELOLGDG FRPSOHWD GH Ol
RUJDQL]DGD \ DFFHVLEOH GRFXPHQWDOHYV LQVSHFFLRQHYV JHVWLuUQ UHDOL]DGD
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$VHVRLDP IHQWR HVSHADM DGR SDUWD QXHYDV
REQ DARQHV DP EIHQW®N

4$3"12723"1
' GHQWLILFDFLUQ GH REOLJDFLRQHV y 5HYLVLUQ GH GHFODUDFLRQHYV
&RRUGLQDFLUQ FRQ 6&5%$3 y 3UHYHQFLUQ GH GXSOLFLGDGHYV

$ POTFKS? EF 4 FHVSEBE " 9463
' QIRUPH DQXDO $'5 y 6XSHUYLVLuUQ GH RSHUDFLRQHV
$VHVRUDPLHQWR W«FQLFR y ,QYHVWLJDFLUQ GH LQFLGHQWHYV

~

a &XP S IHMOGIDO & SHGXAHPQGHUHMIRVY a 0 DRUVHIXUGDG a *HWIQMP SQLHDGD
RSHIDWYD
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&RVI)P ¥ DODP Z
TPQPSF FTQFDBN BEP

&RP EIQDP RV H SHUHQAD HQ FRQUXGRUD DP EIHQWO JHWWIQ GH UHMGXRV \
FXP STP IHQR QRWP DWYR SDWD RIHAHU VROX(ARQHY SWEPWEDV DGDSVEGDV D @V
QHAHVIGDGHV GH FDGD RUIDQY] DALQ

4 FDUWPI-T EF BDUW/BDJ O

, QGXWMD

$GP LQMADARQHY SYETFDV
Ol LDHVAKPLDV

(P SUAVDV GH VHARV

* HM1Q DP ELHQUCFRUSRUDWYD
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6RARQHV WFQFDV SDUD HOFXP ST IHQWR
QRWP DIWR\ @ JHWIQ DP EIHQWO

$EDQWR =IHEHQD y%4] NDID P HGIRDP ELHOWMH VHUIFROARCFRP 77 Z \HIFROARCFRP
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